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f%rT WRUT 
(snfSf^ f^mr) 

(^3T£ WR-) 

3Tfl]^HI 

TTf f^ft, 17 31^1, 2017 

RRcT TRRR % SRSTUft ^7 4is, 2024 RsFi (H/iPT4h) % Pk 41<dl41 

T^T). t. 4(7)-RR^itg-TTTT/201 7.— 4RR fRd>K RT^RT 3,000 4Rk 7TR (3rf%cT) fR7Tf$T % falT 
SRSTpft ^7 RR RTR (P% RRT R# RR ’RUT R^T W |) (H,hR‘ 44) R^^Pld RRcft || R^ P# RT 

3rfsrgw (Prt RfsujRRT’ r^t rrt |') t -dPHiPd rr? rrt rttr -ht+k rrt RTft rtrrr rRu^mi 

RT.WTT 4(13H^L)u^L)T]/ 2008, RTftR 8 R^trt 2008 t f^ff? STcff % 3T#R# Rl^fll 

2. IR RTRT ^I<4l4 #RT, tjr£ RRRTRR, RTt£, TjR^-400001 % RTSRR *T dl-Pd 8 R^tr, 2008 

RTRFR Ri^TJRRT RRT- RRRT 4(13)-S^li,S 0,^/2008 % 5.1 t RRT Psrrfkl r0% 7T f%f%R 4Pl41 

ftj^RWR4RtfU~RR^mf^4lHl41 ^RT^t4IUifll 

^PfH^dl^kldl^R^RTRTR 

3. RTRRff 4lHlf4dl if RRpTRlff Rkff TjftsiT RRR 7#fT (3EJR-R) % 3RJRR, P# 

R^Pld 7Tf§T % 5 RfcTRR RRT % RTR RTR ^rfrRff RR R7RTRT RTf RldPd f%TT 

4Wl41 RR 7RTR RR RTpR 

4. rtc 41hi41 rtt4tr PrP #rt, ^wf rirPr, Rrk, rrIMooooi rttt 21 RtR, 2017 r?t t-HiPd 

411-ifll 4 rTt4t RR; dlPdi RTTcflR fklf #RT RT]7 fpR RR^TR WFfr RR?ft ^H4dlP+ RRR R 
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21 arfR, 2017ftRR|R ft Rift RiffiR RsrRtTRSff flRni 10.30 Rf f ’JRiTOT 11.30 Rf f ftR aftr 
RfrtTRSff flRni 10.30 Rf itRtRTO 12.00 Rf f ftR TOJR ft Rift ^tf^TTI 

TOT fffffd TlflRIT 

5. R^ TOTTO, RTTcftR ffR# #R RTTT Rift ffRlfffff % 3FJRTT, ’TOT 1 h 4RH‘ TOTOTRTO f ffR TOR f[RTI 

arrofir 

6. RR TORTft TO Rrf Rfff ft srrft 7 RRRT, 2016 f RTOR ftTOT 3TO Rf % fftT |fft| RR Riff ft fflfl 
7 RRRT, 2024ftHHfH TOftHI^Ill 

fffR ft RftRsftTTffif ffR RfdlH 

7. -fin 141 TOiPHim ?TRcfk IfRf #RroTTamTOtffTOfRf tnIh^ #21 r^r, 20l7ftR?ffRffRT 
HIURII TO RpftTORTff RTTT ^TOT 24 3ltR, 2017 3TRTR yHlffp ft dl-Ho ft ffRT HIPRII TOTTO f ffR 
tomih if frgifr if simPr ggf fffRggr to, tot fffR ft RrftR % argrifr 7 rrto. 2016 if 23 aftR, 
2017 rto, ftrogR totr RiffR ftnri 

TOTR 

8(i) 07 RRTO, 2016 (^ fffR ft ffff) ifTOTTO f afffR ijfr to 6.51 RffRR ft TO it TOTR to^r ftro rrt 
RRTO ^TOT 7 Rf, 2017 ft ffRT H I I'd 11 TOTTO RTR ft STRif f ffR TORrff TO TO TOTR TO '^RRTR 31^- 
RTffTO TOSTO TO 07 Rsf aftr 07 RRTOft ffRT HliRIII 

(ii) to? ft arfroffr aiRif f rrr if r^trtr f ffR HRdffk fro to RfffR arfRrfff fro aiRff f aroro 
ftf TOT snRro RTTR RTTOT ft 182 fTOPfR TORflftR fffff ft ffgft ftR ftTOf^ft f arffRRR "JTO TO 
aidffRd aipi ft ft toitor rto T jffffR aftror to ftfti aidfflfd aror totott Rf if 365 ffr ft srtr if 
TRTOT ffRT RTRTOI 

(iii) Rff totot ft aroft f rTtor rttr rttott ft 182 ffroftro TTRftftR fffff ft ftroRtro fro ft TOft f ft 

fror to, 3rf-TOfff fro arroff ft ^anro r TOf f afftR ftR tor frotffR 1 ^ ft to rtr ft rttr 
TOTOT ft Rff'*jff ft rRrrTOTT TOT TO affRR ftfti Rff ffsPT ft ftf 3TRTOR ftTO f ft rRrrTOTT TOT 

TO 3TTR Rft TOT TO ffTOR R ft TO'if ft fTOR TOR-ffRR ftTO ffl 

(iv) arroff Rft f rTtor Rtrof to arfRrfff tot f fro totr to, fffRR arfrorffR fro RRff ft f ’jf 
RTOftR Rrof fro TOTT frffR ft RTRftl 

RTTR f TOTOfit f 3TTTOT R, 
TOTTR RtRR, Rf%R 

3TRRR 

TITTOlfi RffRffff ft flTOl41 f 3TRffTRffftftRffRTTftR 

I. TOf fro: RTTOft Rff^ffft ft oijNR Rlfklft aftr 7 fTOT snftRT ft fpRTRR RR ft f RTTR RTTOT 
ft ffrtffR RffRffff ft rrIrr ftRiffff R "arsrffrRff" ansro to Riftroft ft arrotf RR to totor ffro 
RRT f I RTOJRTT, Rdiffd Rff^jffft ft fl HI Iff I R aiflpjfRR Tiff f 5 RffsTR RR ft aRffroff flff M\ 
Tffro ft RTffti rttRtr Tiff arffgffR Tiff f arorfR ftfti 

II. RIRRI : RTTR RTTOT ft Ifdilf-d Rff^jffft ft ftRlffff if aRrffroff TORTT TO ff fff^TRf f ffR 
Riftroft ^fft flft ft ffroffffR ?TRf ft 1 JTT TOTO f: 

1. ft RTTftR ffaif fR f RTR RT^ RTRT (ftR) RRRT RRTRR RTRFR Rft (RRftRR) TORT Rff TWf f; 
aiRRTR: fftR RTffl fff (aroaroft) afr H TOT if fft ft RR% RtfffstR ? I If TO % ^rr TOT TftR f arftR 
?TTffR ffRT RTRRTI 
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2 . ft Ftf fhifl ^ tt% % f%TT tt^ fr FFnt |; 

3. R Ff iffr kr ftR ftR fMr i{4> 1+ ffft FTFfRFT ftFT % ftsff R ftR fRft s^ftw Rfi^f 
ftRIi 

FFFTF: RR RftF FlfRl % (FR^TtR) FFT FfFFft fFT FT FTTcflF RfR % R tt^.R.tttt.FTFT fR fri; 
FTFT FIF f, FFft FFfRTFff fRlR fR FTTST TF % FTfF FTF % Rr TTF RRl 

III. oAnwdi: ffRft ?tft % srsftF 'RyRRdsff" ftstr ft ftR, ffPri, fRifRd Rf-iR, RrFTfr, RRf 
R tffFt, ^TRTf fR FTrftF RfR % FTTT FFT-fRsrfRF ffRt 3TF wft RfF ffRt ft ^sRRt f Rr FTftFTft 
lft|l fRftFFft Rdd^ TTfR 10,000 WT (ff%F tjff) fR FF% FTF 10,000 W7 f Ffrff R Rft fFT 
FF FFT Rdiffd TTTFT f Rr || 

IV. 3TF ‘-HI'-HI-HF. fRnfRRF: 

1. ?fFTT fRRTFT % Rr FW If FFFT FTFfRFT fRt, Pn+ FTSFF % R WT RFT FTfR % % TFT fFT fiddF 
'HRFF FFM fR (flRHflRI) WTFT WFT FRdl4 RfTI ftf ft fRRFFT IF RR % FftF Rdiffd FfRRR 
ft ffff fhlfi R fFT tt^ Flft R FTF R FFTFT |l IF FTFF FT FFF ff fRRFFT FFF tt^ Flft R TfT |, If 
FFFT FTFfRFT ffFT FTTT FTF f%FT FTFT fR fRlf R W FTFT RFTI 

2. FFF FTfff 4 FTF fR FTfr f FTSTT FT FFTFT fFT FFFT FTFfRFT ftFF FKffF RfR If FTR fffF 
RRfFF (Rffr) FFTft Rift FFFFfRF FFF F FFF FTfFf ft fR R FfT fRIRf FFR^ff RRft TFfF 
FRFTI FFTSTTF fRRfRIFT, fR FTTcftF RFF 4f fR tffF FR^^TF (f-ffr) WFft F FTFFF FIF#t ft 
RRFF, F^TRf^ Fiq- F FFfRq-sff 4Rft TftFFT F#f ft FTF/ftl 

3. fFT FFFT FTFfRF^ ftFT ft FFR^ff Rf f F?ftF FTFFF FfRFF/ftFF ft FF FTTflFtF FtFF FT FT 
ftFT, ft FRRFsff FRft R" f FTSTTT ft flHlfl F FTFF FTFiftl IF FTF FT SFTF Rtt f%FT ff #FT FFFT 
FTFfRF ftFT F 3TFF FT^ft R ^FFTF FTF FF RrFT | FT Fft, fFFF ft fRFF fR FFFTF FTF FFf 4f FT 
FTFtRFT ftFT ft FtR^ffFt Flft ft FTfftl 

4. fR FTFF R, fR ftft ft TTfR FTTfRr TTfR (FfRgffF TTfR f 5 FftFF) R 3TfRFT I FFTFFTF 3TTFFF 
ffFT FRF 11 FtRTFT FTFTFt f FTFF R, F^ fFT FFFT FTFfRF fRRt FF 41RM ftFT ff F^ FFF FTFFR fR 
FfRRRft FF Ff%F FTFFF TT^ FTTfR Fftf R FRl 

5. fR ftfRRfRfrRttRtfttRtfttRtRftfR, ffR ftRRiff ftfR? nfRF‘ffFT firiii 

6. iff'Rf ft FTTftF fRrf Rft FTTT RwttfRRf FF - R FIR ffFT FTTRFI FTTfR fRrf Rft iR FT Ft Rft 
FFFT FTFfRFT ftFT f ^FF FTTfRF WtR FFFT RtRFfRF TFTF R FFT FfFT, ^Flff. FFf FTTT fFFF ffFT 
FFT f I gFF TTFfRF TFrR R FFT FTF ft RfsTT FFFTF FF fRf?TFR ft RfT f FFTFFTF f ft FFf FFFT fR 
fl FF: fFT FFFT FTFfRFT fRRt fR 3TFffTF«ff FTffFt ft ffffFT RR FFF FF% T)Ffl^ WtR 3Rt RRTTfRTT 
WTR R FFT RR FTft TTffFf (f/fcT ft TFTT FF R F?TfFT RfTI FTF R fRf^TFT f FRtF FT gFq- 
TTFfRF TFtR R FTTFfRFT TF" R ft Ff gRft TffFTF f I 

7. FIT Rft FFFT FTFfRFT ftFT FT 41RM f ff Ff FTfFT fR FfRRRFt ^fdidRd FRl FFTSTTTF FfRfRFfRff 
ft fflFT, FTFFT ff FfRRRff FT FFTF fffF ff ffff R V/f FTf RfRT f ffFT ’JF ffFT FIM.F 11 

8. fFT FFFT FTFfRFT fRfT FFF FTfff fR Ff RfT fR f Rff ^f fR RR Rf TFT FFT 4FTft/FfRlF/RFT 
FFTT f FF R F^fT FT FFTF fl RRf ftFF ffff ^TF R ^TTfRF ff FT FFrff | FT FTfff R 3TFF R FTJF ff FT 

fftR |i fR ftfR R fR FfRRfff ft fftf FfRRR ff fffr ffff f ftf ffpR Rft R, Rft ft FTFfRFT 

ffFT FR FTfFT ^TTT Rt FffFTF TTff R fffF ffff R FFf%F ®FTF ?TTfRF RFTI 

9. FfRRfff ff FTFF, FFffF TTTF fR ft FTjR, FFT 4F lfl/Fft?R/RFT FFTTt f Rr FTFFF R TJFFTF 
FTF FTF ft FTTf-FFTft, fFT FT FTFfRFT ftFT £TTT FTfFT f FTF ft FT FfFff f FfFTT RfK ft FTfftl Ff 
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| f% f^fr 3W tTW, #T f^fsiWT WTT 4T gVR TT ?TTf^T f%4T WTT ^ TTT^?f H ^T 

Tff f%4T 

V. trf sfrr TT«rf^ f^rff wrfrr f^r# % (#r) ^ttt www rt Rfifr Ri r(w % wi +HmhT % 

wfsrr gw f^srff^r wr *ffRT % wtr % tt w[r wft ZFftl 

VI. OT Rf^T%T fenf^T % £TTT TTffTSTT % 3T#T t ^ WJW, ^ ?f) 3WRWT fT*ft, R(W 4T 
^ftf&crf^IT WTRTI 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 
New Delhi, the 17th April, 2017 

Auction for Sale (Re-issue) of Government of India Floating Rate Bonds 2024’ 

F. No. 4(7)-W&M/2017 .—Government of India hereby notifies sale (re-issue) of Floating Rate 
Bonds (hereinafter called 'the bonds') for an aggregate amount of ? 3,000 crore (nominal). The sale will be 
subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the 
terms and conditions specified in the General Notification F. No. 4(13)-W&M/2008, dated October 8, 2008 
issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the 
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4(13)-W&M/2008, dated October 
8, 2008 by a price based auction using multiple price auction method . 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of 
Government Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
April 21, 2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India 
Core Banking Solution (E-Kuber) system on April 21, 2017. The non-competitive bids should be submitted 
between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 
12.00 noon. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Floating Rate Bonds will be of ‘eight years’ tenure commencing from November 7, 2016. The Stock 
will be repaid at par on November 7, 2024. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on 
April 21, 2017. The payment by successful bidders will be on April 24, 2017 i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the auction 

from the date of original issue i.e. November 7, 2016 to April 23, 2017. 





[ ’TFT I-Wrg- i ] 


FTO FTT TFFFT : JTOTqFNT 


5 


Interest 

8. (i) Interest at a rate of 6.51% will accrue from November 07, 2016 (date of original issue) and will be paid 
on May 7, 2017. For the subsequent periods, the interest at a variable rate will be paid every half yearly on 

May 7 and November 7. 

(ii) The variable coupon rate for payment of interest on subsequent semi-annual period shall be the average 
rate rounded off up to two decimal places, of the implicit yields at the cut-off prices of the last three 
auctions of Government of India 182 day Treasury Bills held up to the commencement of the respective 
semi-annual coupon period. The implicit yields will be computed by reckoning 365 days in a year. 

(iii) In the event of Government of India 182-day Treasury Bill auctions being discontinued during the 
currency of the Bonds, the coupon rate will be the average of Yield to Maturity (YTM) rates prevailing for six 
month Government of India security/ies as on the last three non-reporting Fridays prior to the commencement 
of the semi-annual coupon period. In case particular Friday/s is/are holiday/s, the yield to maturity rates as on 
the previous working day shall be taken. 

(iv) The rate of interest payable half yearly on the Bonds during the subsequent years shall be announced by 
the Reserve bank of India before the commencement of the relative semi-annual coupon period. 

By Order of the President of India, 

PRASHANT GOYAL, Jt. Secy. 


Annexure 

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is 
proposed to allow participation on “ non-competitive ” basis in select auctions of dated Government of India 
(Gol)securities. Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in 
the auctions of dated securities. The reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI securities will be 
open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve 
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than ? two crore (face value) per auction 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis is open to 
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other 
entity as may be prescribed by RBI. The minimum amount for bidding will be ? 10,000 (face value) and 
thereafter in multiples in ? 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the auction under the Scheme would be required to 
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they 
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated 
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and 
kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of 
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general 
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in 
physical form will not be accepted. 
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3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be 
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has 
received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or 
the CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL 
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or PD 
would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) to be 
credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL account 
is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working 
days from the date of issue. 

8. The bank or PD can recover upto six paise per ' 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from 
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the 
consideration amount payable by the client to the bank or PD would also include accrued interest from the 
date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per agreement 
with the client. It may be noted that no other costs such as funding costs should be built into the price or 
recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 


sifsrgw 
17 3fH 2017 

"6.79 TRPTT 4<4>l-0 2029" ft ffft (yvfPW'H) % fftT fynfl 

tpr. t. 4(7)-^®v^tJq/2017(i).—'4TTT 4<+R hd^RI 7,000 TftF WT (afffcT) ft TrRT % 
ffh "6.79 TffTT tR+lfl THTT, 2029" (fff WTT ‘^TT’ WT W |) ft ffft (RTffrpT) 

TTft fl Tif ffft w sifsrgw (fff Plff p-STT TTTcT 47+R £TTT 

^rrft 4 I4M arfifgw Tpr.fw 4(1 tht/ 2008, TrfpT 8 2008 f ffffp ?FTT f siftT ft 

^rrrrfti 

fffrftfffgr 

2. w Tsfo ft ffft 4RfM ftvrf fr, TTfNrr, ftf , frf-400001 f % wiffw 8 2008 

ft 414M siffgw tttt.HW4(1 3)-^^;tt^ Tpq/2008 f ftT 5.1 f W ftfrffcT wftf f ffffsrRtPT fNif) 
f^fir w wq- grrsnffcr -f)'^ r41 5 tti ft'd i tpO i 
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'4 4 R *4 ft f I fI d H I f 47 4T474 

3. *K=M'CI %ff%fr ft fNrfw % 3fsrf^T?ff frft ff ft fffsrr ft 444 7ft4 (37344) % 373477, ffft ft 

arf&f^Rd TTff 47 5 4ff 44 44 47+1 £l 7%% 4T4 ^rfrFff % 47473TT 47 344 % f%47 ^IM,4I I 
f)<Hifl 47 74T4 4% 47% 

4. 43 fMifl 417% f%4% #+, %4f 474774 , frf %4f-40000l 4 ttt 21 sr^r, 2017 47 441 % ft 

Fm^fti -fini41 flRni 4i7fl4 %% % 4%7 #f%4 (f-f%r) wrft ffft %dTR + m % 

21 3%, 2017 4f TT^ftTTft 4lf|i<l 37Srf%4Tff flpMi ff?H 10.30 4f f 34% 11.30 4f f % sftr 
4f%4Tff flpMi ’J^ 10.30 4ff 47447 12.00 4f f % 4734 ft 47ft TTfifT I 

ggr Rflf d +itNk 

5. 44 7%%, 417% f%4% #4 4T7T 47% f%4lfffff % 373473 ’+4 RfRld’ fFOFK % f%f 477 37771 

sraff 

6. 4^ 4<+lO 7% 26 ff77F47, 2016 f 477*4 ft4>7 ‘13 4% f % -4471 34 7%f #7 3+lfl 26 ff4*47, 
2029 44 Wpl ft ft Fnrnfti 

ff%ft47%3ft7 3%f ffg-^ldld 

7. fhifl 47 nRuim *07% f%4f % 4777 3744 ff f%44 34f +14144 % 21 3%, 20i7 4f44ff4f%77 

474371 w ftFfkraiff 4777 ^mm 24 3%, 2017 37 %; hh^ih ft 4r%4f f%77 417311 ggfefffg 
34dld % fNlfl f aTRfef 777+ % 3fff4 4^4 gr TprfffR - ft 47% % 37%T4 26 2016 % 

23 3%, 2017 447 %W ^^474 47% %471 

^474 

8. fFrffftT ft dl% ft 4T% % 7%% f 37% 3+4 47 6.79 4%% 4%f ft 44 4 ^474 f%4 4777 447 
^T47 fWR 37%% 377477 47 26 ff 37% 26 f%TF4T 47%7 4IU3II 

4774 f F-rgrq-f^- f 3TF%^T f, 
4944 f%, 7% 77% 
STffST 

47+1*0 %4ffffftfl<dlf) %374l%fT4tft7r%7 7ft4 

I. 47%% 77744% 4f%3f%4f ft ^744^ 44fkrft sf^ Tf44T STTfen ft TfFTTfT 44 ft % 4TT4 4T47T ft 

f^4tff4 ft 44f44 f[47f447 4 "3TSrff4rff" 4TSTR 4T 4Tft4Tft ft 3Tf4ft 44 47 4Rrr4 ff4T 44T 

tl 444474 ffTtff4 ft ft4lffff 4 4t%ff%4 4% f 5 4ft?T4 44 ft 374ff?4ff 41 Pi 4 i ffl+H. 

ft 4TTnftl 4Trf§T4 TTi% 4f4ff%4 TTf^t f 344% ftftl 

II. 4T44T: 4TT4 4T47T ft ffrtff4 ft ft4T%7 4 374%4ff 34STR- 4^ %?T4f f fff 

4Fft4Tft fft frft ft ff4ffff4 ?T4f ft f4 4 % f: 

1. ft 4TTft4 %4 #4 f 4T4 4Tf; 4T4T (ftf) 3T44T 47444 4T444 4# (44ft44) WT4T 4#f 7% f; 
3T44T4: fft4 TTTffT fft (3TR3TFft) % 4447f tff ft 44% 4tf%% 4Tf%ff % ff%44 44 7ft4 % 4% 
?TTf%4 f%4T 4T44TI 

2. fT 4t% ft4Tft 4t 4ft4 Wt (3ti%4 f44) % 3T4f%4 Tiff % fftT tt^ ft fft 4% |; 

3. ft 4f 7ft4 4474 4% 47% ffft <M> |4> 4447 474% f%R % 47S44 % 374%t ftft 347?W 4T f 7Ff4 
44% f I 

374474: f% fft4 TTlffT 1% (4R3nrft) 447 4447% 1% ft 4F%t4 f%4% #4 % TT^.ft.TT4.W747 % 47f; 
WT47 7% f, 374ft 3T4t%74ff ftffff ft 474S7 74 % 7Ff4 444 % % TT4 4741 
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III. RTfR ?TRT f RsftR "aTRppRSff' RTSTTT RT RRT, RRfRRT, fpRfpR P + lfT, RTRTRf, RffcR 
fffpRf, ^mff fr RirftR ffRf #r rttt RRT-fPsfrlfR ffft sr^r wft nf|cr ffft ff ^Rff f Pm; RTfkrff 
l^frtl IfftRf ft -fHcHl TTff 10,000 trr (fffR tjfr) frrRRfRTR 10,000 trr f rrrt R ftff pRT 
RR RR Pflf d TRTR f f%TT || 

IV. 3RR RRTRRPRR ffmPH&T: 

1 . < 5^.1 fff tr % Pi'i rr If rrrt rirPir* ffrr, Pm+ rtsrr f f rtr Hd i RTirf %, % rtr r^ rrtr 

'H^M'T -HIRM R#f (f URflUH) WTRT trrt RpHlf RTRTI fri ft pf?TR TftR f RftR Pdilf d Rffjff 

ft ffft PmiPi f w tt^ fift twit hm |i ir rtrr rt w ff fff rr w tt^ ffft ttTRT|,#R 
rrrt rtrPtr ffrr rttt rtr ffn rtrt afp Prtr r w rtrt ftnri 

2. W WRT % WT Rf Rpr f 3TTSTTT RT rtRR % RRRT RTRfpR ffRT RRfP ffRf If ftT fRR 
RpfRR (f f%T) RRTpt ft ft RRRTTffR RT R W RTRRT ft ffr f Rip TRPR RRffR RRfpTRff ffff RRJR 
rPtti 3HTTsrrRi Tppffff, ff RirffR ffsrf If fP IPf rP^tr (#-ffr) wrft r rtrfr RRR#t ft 

fpd> J , RffRR RR R RRfpTRgff fpft ffp R#f ft RTTpftl 

3. If RRRT RTRfpR ffTT ft RRfpTRff f? f R?ftR RTRRT RffRTR/ftRR ft RR RTTtPtR fRR RT RT 
flRT, ft RfpTRsff fpft ft f RTSTR- RT flHlfl R RTRR RTRffl R M R SRTR ffE ffRT ff If RRRT 
RTRffR fpTT f RRR RT^ft R '^RRTR RTR RT pHTT | RT R#f, fffR ft RpPR ft fRfH RTR RTf If RT 
RTRfpR fpTT ft Rtf'ffff Rift ft Rlfftl 

4. ff RTRf f, RRT fPft ft Tiff RTTffTR Tiff (SlffgffR Tiff f 5 Rtf?TR) f Rffp | RREJRTR 3RRRR 
ffRT RTTTRTI 3ltffR7 STTfrff f RTRf f, RR If RRRT RTRffRI fPPf RR RTffrR flRT ff R^ RRR RTRRR ft 
Rtf'fffff RR Tt%R 3TTRRR TT^ RTTR# Rftf f Rp I 

5. ff RTRf f R^T fpft TTff RRfsPf Tiff f RTR ft, Rft ft RtfTRff RTR f ^utfR ffRT RTT^RTI 

6. Rtf^ ft RTTff IfRf If ^TTT fWTTRffr^ ^ f RTf ffRT RRT^I RTTftR fpRf If if RT ft If 
RRRT RTRtfR ftRT f ^RR RRflRR Rif RRRT ftERffPR RTR f RRT RpRT, l-Hlff RRf RTTT tffR ffRT 
RRT |l gRR TTRftTT^r 7§TR f RRT RTR ft TjffsiT RRRTR RR fff^TRR ft fRT f RRTRRTR | ft RRf RRR R#f 
fl RR: If RRRT RTRffR fPiff ft RRfpTR?ff ftffft ft ffff?T ff RRR RRf RRftRR Rif fr ftTTRftRR 
RTR f RRT RTR RTft TTRtff (ffcT ft TRTZ TR f R?TfRT flRTI RTR R fff^TR f aT^fsr RT ^RR 
TTRftTT5T TgTp f RTRtfR RR f ft Rf ^’jfft ffl + lf tl 

7. RR If RRRT RTRffR ftRT RT 41 Pr t ff RR RT^R ft Rff^ffRT TTRTRpR RpI RRIRTTR RppRfRRT 
ft RTRRT, RTRRT ft Rff'fffff RT RRnrr fffR ft ffff f WRTR ffRRf f ftRT T JTT ffRT RIM.4II 

8 . If RRRT RTRffR fpR RRR RTfft ft R^ %RT RR f PlR RR ff Rff ft RRR RR RRTpT/RpfTR/HRT 
RRTT f RR f RTJR RT RRf fl fft ftRR ffft ^TR f RlfpR ft RT RRcft | RT RTRRT f RRR f R?JR ft RT 
RRcft |l ff RTRR f Rf Rtf'fffff RT RRTR RffVjff ft ffpR ffff f RTR RRlft ftRT ft, If RT RTRffR 
ftRT ft RT^R RTTT RR RffRTT Tiff f ffpR ffff f RRptR ®RTR ^TlffR ftRTI 

9. Rtf'fffff ft RTRR, ilRd 3RTRRRT ftRDjft, RRT RRifl/Rft^R/fRT RRTTf f fflT RTfft f SJRRM 
RTR RTf ft RTf-RRTft, If RT RTRffR ftRT RTTT RTRR f RTR ft R# RRRff f SEJRTT fRTT ft Rl^fll R^ 
RTfRftR | ff ffff- 3RR RTRR, ff fPfpRTR RTRR ft ^TR f RlffR Rff ffRT RTRT Rlffi RT RTRRT f R4JR 
Rff ffRT RTRT RTffRI 

V. Iff sff RTRffR fPiff ft RTTftR ff^f fR (#R) RTTT RRR-RRR RT Rfft RR RpTRT f RRR RRTRRT f 
fffpR TJRRT ffRffpR RRR ftRT R RRfR If ft RTRR Rrft Rift I 

VI. RTR RpRffR ff?TTffR?T If RTTT RftSTT f RftR | fr RRJRTT, RR ft RTRTRRRT ftft, RpTRT ft 
RRtfpR ffRT RTTTRTI 
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NOTIFICATION 

New Delhi, the 17 th Apri, 2017 

Auction for Sale (Re-issue) of ‘6.79 per cent Government Stock, 2029’ 

F. No. 4(7)W&M/2017(i). —Government of India hereby notifies Sale (re-issue) of ‘6.79 per cent 
Government Stock, 2029’ (hereinafter called 'the Stock') for an aggregate amount of ? 7,000 crore 
(nominal). The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific 
Notification’) as also the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008, 
dated October 8, 2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the 
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 
8, 2008 by a price based auction using multiple price auction method . 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of 
Government Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on April 
21, 2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core 
Banking Solution (E-Kuber) system on April 21, 2017. The non-competitive bids should be submitted 
between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 
12.00 noon. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Government Stock will be of ‘13 year’ tenure commencing from December 26, 2016. The Stock will 
be repaid at par on December 26, 2029. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on 
April 21, 2017. The payment by successful bidders will be on April 24, 2017 i.e. the date of re-issue. The 
payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the auction 
from the date of original issue i.e. December 26, 2016 to April 23, 2017. 

Interest 

8. Interest at the rate of 6.79 per cent per annum will accrue on the nominal value of the Stock from the date 
of original issue and will be paid half yearly on June 26 and December 26. 

By Order of the President of India, 
PRASHANT GOYAL, Jt. Secy. 

Annexure 

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is 
proposed to allow participation on “ non-competitive ” basis in select auctions of dated Government of India 
(Gol)securities. Accordingly, non-competitive bids up to 5 per cent of the notified amount will be accepted in 
the auctions of dated securities. The reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI securities will be open to 
investors who satisfy the following: 
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1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve 
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered 
under this Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than X two crore (face value) per auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis is open to 
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other 
entity as may be prescribed by RBI. The minimum amount for bidding will be ? 10,000 (face value) and 
thereafter in multiples in ? 10,000 as hitherto for dated stocks. 

IY. Other Operational Guidelines: 

1. The retail investor desirous of participating in the auction under the Scheme would be required to 
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they 
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated 
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and 
kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of 
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general 
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be 
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has 
received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or 
the CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL 
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or PD 
would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value) to be 
credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL account 
is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working 
days from the date of issue. 

8. The bank or PD can recover upto six paise per ? 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from 
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the 
consideration amount payable by the client to the bank or PD would also include accrued interest from the 
date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per agreement 
with the client. It may be noted that no other costs such as funding costs should be built into the price or 
recovered from the client. 
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V. Ranks and PDs will be required to furnish information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

3ff^W 

17 3PH 2017 

"6.57 ffRr hrmO <ff 2033" ft ffft ( 44 1444) % fftr 4 )hi4) 

fR t. 4(7)-^®V^t)q/2017(ii).—4RR 4<+l< U7TT3RT 2000 Rdj Wf (ff%cT) ft fR Tiff f 
fff "6.57 ffRT 4<4)|(1 PSlf, 2033" (fff ITT4T R# WTT ‘Rif ’ ffft (441444) 3rfspjf%^ 

TTcft |i ffft w srf^gw (ff4 'ffffR srfstfw’ w f) t §rrf rtt 4trt wr ^rt 

Hlft 4I4M 3rf?)f44l ttrttw 4(13)-RRfqfR74/2008, TlffR 8 RfR: 2008 t ffffp ?rrf f 3T#q ft 
HTRfti 

fffRftfffgr 

2. w Rif ft ffft 4l<fl4 f^TT If, + 14^14, ftf, fRt-400001 % RWT 4 WlftR 8 3p^T, 2008 

ft 4141-4 W.pfw4(13H^4H 4,4/2008 f fry 5.1 f RTT If STlffr clftf % ffffsr 4RT 41 g141 

ffff TT WPr Rrf RT RR STTSnfiTf 4lH I'41 fTRlftHIRltl 
H4if<4ff 4l4kl4lf ftaiRRT 

3. 4<+1(1 ff/iffff ftffrrffff f atyRi<H?ff fpftft ft <jffsrr ft rrt ?ftR (ar^fsr) f rjrt ffft ft 
3TfsPjffcT <rRt 4T 5 ff RT 4<4>l0 Rif 4TT °4pff RR fRITf ft Hlllfd f%4T 4 Id, 41 I 

4iH iff RT RTRT TRT RfftW 

4. ^ ffrrft 4 1 <414 ffrf If, fgf +i4fH4, ftf, gwf-400001 ^rt 21 3rtR, 2017 ft frrffr ft 

HRRfti ftnrft frffrr 4i<fl4 ffrf If ftr fffr ffjRT (f-ffr) wrft ffft fid-filf+ rrt f 
21 artR, 2017 ft R^R ft HTft 4lf|dl arsrffrff ftffRt fffr 10.30 Rf f 11.30 Rf f ff 3TR 
Tffrff frfff 10.30 Rf % fpfR 12.oo Rf f ff <FfrT ft Rrfr 4if|di 

RR fMQl RlflRK 

5. R? RTR, 4l<fl4 ffsrf If RTT Hlft ffPlffffpff f RJRR, 'RR fffffR RTRRR f fff Tpy ^pHTI 
3lf% 

6. <R+l(l <ff 5 RdH<, 2016 % TRTT fm ‘17 Tf’ ft 3RrfsT f fff ffTI RT <ff ft fftft 
5 ffRSR, 2033 ft 4 R"ft 4IRf1l 

fffR ft Rrftw #T <ff f fftTRIdid 

7. 41 HI41 TT iPfim 41<fi4 ffiff If ^RT appf ftf f^RT fwf TdffvR t 21 arlvT, 2017 ft ffppr 
HI Rill <RRT ftftwrf ^RT fTRTR 24 ftR, 2017 3f«rff '14144 4 ft cflftw ft f%4T HIRIII <ff f fftT 
444M t 41 hi 41 t srrfffFT pttr f fflR r? r~, RrlffR - ft wifte 4 arf? 5 R4 h<. 2016 4 

23 arlR. 2017 ctR. ffw S4TH - ^TTffH - ffTI 

s4RT 

8. Rl1444 ft Tlft'T ft TTfW 4 nff f stffRT fRT R" 6.57 TffRT yfldl ft R 4 RRf ftRJT ffT 4"4T 
RTRT 4,4414 Rf-4TffT 3TTSTR R" 5 ff 3ff 5 ffRR ft f%4T HIRIII 


4TRT f <R4fl f 3TTf§T f, 
TSTRf ftRT, fgrP <rff4 
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SFTfST 

gwQ Tffgffffft fhifl f 3^QfH#ft#TlfOTFftT 

I. TUfftT: FRTI'O iff E[ffTT ft Tlfkl-0 3^r TJTTT snf^n ft f \m FT ff ft ^ff f TFT FFTK ft 

ffdiffT iff ^jflff ft -Mffd fFTTffff f "3TSrf^TSff" 3TTSTR TT TlfKI-H ft SFjrff If TT TRET ffTT TTT 
|i d^'HH., ffrfffr iff ^iftfl ft fTTTffff if srfsrgff^ TTff f 5 iff tt tt ft spiffr# ftffrt #fF 
ft Tlfftl TFlfrT TTff 3TffgffT TTf$t f 3FTff ftfti 

II. T1TTT : TFT TWT ft ffHiffd ifffffff ft fl HI if fl if STlffr# STIR tpr ^ fffspjrf f ffTT 
Tnfkrf *fft ftff ft ffwffffT TTTfr , jT Tf f: 

1 . ft 'HKfl’M ffsrf ff f TFT TFJ WFTT (ftf) 3TTTT TZTTT TTTFT iff (P.'Hfl^) WFTT Tff wf f; 
3TTTTT: fftT TTTffr fff (STFTFff) sfR Tariff tff ft TT% TtffffT dlRlrfl f ffTT IT Fftr f STsffT 
TrffrffTTHILidll 

2. ft Tff 41 HI41 ft Tftl" WT (sfffr ^FT) f SFTffr Tiff f f%TT tt^ ftff FTTf |; 

3. ft To iftT TIFT TFf TTT ffft »* 1 + 3TTTT TTTfif ffTT f TFTT f STlft ftff #377W TT f ITJT 
TFf f| 

3twt: fir fftr rnffi ff (siftf-#) ttt Trnff ff ft TFftr ffrf ff if TT.#.Tf .tftt fr TFf 
w Fif f, srrff srrffFTff ftffff ft iftst *t f tfjt tft f ffr tt fffi 

III. oTIT+'dl: TT§T sjTft f 3T?ftT "STlffr#" TTSTF TT Tiff, frffff, ffrffr R) + mT, FFTT#, fTT 

fffsrff, tt# 3frr TFftr ffrf ff tt TTT-ff iff# ffft sft frft iffr ffft ft Tff f ffr TTfkrft 
^ft|l ftff if ft Tiff 10,000 TTT(fffr^TT) STF" TTf ITT 10,000 WJ f tflff f ftff fn 

3TT TT ffrfffr ## f ffrr || 

IV. 3FT TTFTTFTT ffmfff $T: 

1 . IfTTT fff IT f ffr FT If TTTT TTTffn ftTT, ffrf TTSTT f f TFT fn TT^f f, f TFT TTI WT 
T1TTT> TFTFT T#t (flM.'HflP,^) WTTT WT 31 ff dlf ftTTI ftf ft fff^TT IT FftT f srftr ffrfffT iff^ff 

ft ffft ftnft f frr tt^ ftff f tft f tttt |i it mm tt ttt ff ffffrr tt^ ftff f tt |, If 

3TTTT TTTffn ftTF ^TTT TTT fflT TFT sfr fnf f TTT TFT ftTTI 

2. 3TFT TTTff f TTT Tf snfr f TTSTF tp- TFtTI If 3TTTT TTTffn ftTF TTlftT ffrf If ff tffr 
ftF^^rr (f-ffr) wrft ffft ifrffffn ttt f srrf wff ft ftr f tt^ tt^ft Tirffr sTTffFrff ffft tf^t 

TFTTI 3TTTSTTT Tffffffff, ff TTlftT ffrf If ff tffr TF^FT (f-ffl) WFft f TTTFT TTTff ft 

ftiTF, 'frffn tt f srrffTTff ffft ffl+K Tff ft Tnfti 

3. If 3TTTT TTTffn ftTF ft srrffFTff f? f SlffT 3TTfFT TffTTT/ftTT ft TT TTTtffT sftTT IF tp- 

ftrr, ft Tffrff ftff If f sttstf ffrft f tttt sniFifti it ttt tt stft ffr ffp ff If sfft 

TTTffn ftTT f 3TTT TT^ft f gTTFT TTT TF ffTT t TT Tff, fffr ft dflO ft ^TTFT TTT TFf If TT 
TTTffT ffTT ft Tff'fffrt TTff ft TTfffl 

4. ff TTTf f, TTT ffft ft Tiff TFftFT Tiff (3Tffgf%T Tiff f 5 Tff$FT) f arffr f TTFJTFT STTfFT 

ffn TTfnn sitffr stfftt f fftt f, ti If stttt TTTffr ftrff tt irffw ffr ff ^ srrf wff ft 

Tff fffff TT TffT 3TTfFT TT^ TFT# dfff f TF| 

5. ff TTTf f Tit fft Tiff TTFffT Tiff f TT ft, iff ft ifFT# TFT f ^TTffr ffTT TTWTI 

6. Tff'fff ft TTlftT ffrf |f ^FT fWTfjftTTT TT f Tift ffTT TFfTI TTlftT ffrf If if TT ft If 

3TTTT TTTffT fpF" f g^T wf 3TTTT fTTTftTT Tff f TTT ffnT.I’Hlff TT% ^FT fffT ffTT 

ttt ti grr TT^rffr wrf f ttt tft ft gff sit ttttt tt fffsrff ft frr f Tftrrrf t ft irf ttt Tft 
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fl FF: tr FFFT FTFf4F #FTf FT FFf|TF?ff 4liH4l 4t R)Rdl FF FFF FF% ^41^ Fl4 FIT 41^41^ 

ft4 4 fft ftf ftR Tif^nff (f7^f ^ff) ft tfr 4 rtIft ftfti ftf 4 Rtfstf % sr^frsr ft g^r 
TTn4tTTFr wt 4 4 Fiwf%Fi f ft Ft ^j44t f4l+i4 |i 

7. F^ #Ft FFFT FTfRIF ffFT FF FTf^TF t f% F?T FT^T f 4 Ff4^f4Ft ^fdidRd FT| STFTSnTF FRRFRRff 

ft #fft, ft^ftt f 4 Ff4^f44r ff fftf f¥m f4Rr 4 77fff4 Rfft % 41ft ’jtt Reft ftttfti 

8. tFT FFFT FTFRIF flFT FFF FT^FFT Ft F^ 4 ft F4 % RTF ^ 44 Ff4 Ft WF FT FFT#/FFftFF/TtFT 
FFTT % FF F F^F FT FTF fl Rft #FF f%# ^TF F FtRTF ft FF Ff 4T f FT FTFFT 4 FFF 4 FTJFf ft FT 
FFFft f I ft FTFF F FFi Ftt^ftft FF FF^F Fft^ft ft RRlF fftf f FTF FFTft FTFT ft, ff FT FTFfRT 
ftFT ft FT^T FTTT FF fRfTT Tift F RRlF ffff t TFf%F RTF FtRTF ftFTI 

9. Ff^tftFf ft FTFF, TFfFF RTF F^T ft FT>J ft, FFT FFlft/Fift^FT/tFT FFTrf f Rttt FTFTT t tJFFTF 
FTF FTF ft FFF-FFTft,#^ FT FTfRTT #FT FTTT FT^F> f FFF ft Ff FFFfF f FF7TTT IfTT ft Fl^fil F^ 
T^FFftF f ff ffft FR FTFF, ft Rlf^FTF FTFF ft 1JR t FTRtF Fft ffFT FTFT FlRR FT FTFFT t FTJF 
FftffFFFTFT Flffd,l 

V. fFF ft FTFfRT ftFTf ft FTTftF Rf 4 fr (fr) FTTT FFF-FFF FT Ffft Ff FtFFT f FFF fFTFFT t 
ttftF TJFFT fttfitF FFF ttFT f FcFtF If FF FFJF FTft ftftl 

VI. TFT fRf%F ff?TTftF?T If FTTT FftSTT f F?f)F f FIT FFFFH, FF ft FTFTFTFT ftft, FtFFT ft 
t?frftF ffFT FTTTFTI 

NOTIFICATION 

New Delhi, the 17th April, 2017 

Auction for Sale (Re-issue) of ‘6.57 per cent Government Stock, 2033’ 

F. No. 4(7)-W&M/2017(ii). —Government of India hereby notifies sale (re-issue) of ‘6.57 per cent 
Government Stock, 2033’ (hereinafter called ’the Stock’) for an aggregate amount of ? 2,000 crore 
(nominal). The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific 
Notification’) as also the terms and conditions specified in the General Notification F. No. 4(13)-W&M/ 
2008, dated October 08, 2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the 
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 
8, 2008 by a price based auction using multiple price auction method . 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of 
Government Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on April 
21, 2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core 
Banking Solution (E-Kuber) system on April 21, 2017. The non-competitive bids should be submitted 
between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 
12.00 noon. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Government Stock will be of ‘17 years’ tenure commencing from December 5, 2016. The Stock will 
be repaid at par on December 5, 2033. 
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Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, 
Mumbai Office on April 21, 2017. The payment by successful bidders will be on April 24, 2017 i.e., the date 
of re-issue. The payment for the Stock will include accrued interest on the nominal value of the Stock allotted 
in the auction from the date of original issue i.e. December 5 , 2016 to April 23, 2017. 

Interest 

8. Interest at the rate of 6.57 per cent per annum will accrue on the nominal value of the Stock from the date 
of original issue and will be paid half yearly on June 5 and December 5. 

By Order of the President of India, 
PRASHANT GOYAL, Jt. Secy. 


Annexure 

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is 
proposed to allow participation on “ non-competitive ” basis in select auctions of dated Government of India 
(Gol)securities. Accordingly, non-competitive bids up to 5 per cent of the notified amount will be accepted in 
the auctions of dated securities. The reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI securities will be 
open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve 
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than ? two crore (face value) per auction 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis is open to 
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other 
entity as may be prescribed by RBI. The minimum amount for bidding will be ? 10,000 (face value) and 
thereafter in multiples in ? 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the auction under the Scheme would be required to 
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they 
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated 
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and 
kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of 
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general 
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be 
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has 
received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a transparent manner. 
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5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or 
the CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL 
account is for the sole puipose of servicing investors who are not their constituents. Therefore, the bank or PD 
would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value ) to be 
credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL account 
is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working 
days from the date of issue. 

8. The bank or PD can recover upto six paise per ? 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from 
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the 
consideration amount payable by the client to the bank or PD would also include accrued interest from the 
date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per agreement 
with the client. It may be noted that no other costs such as funding costs should be built into the price or 
recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

srflpjw 

Ef f^fl, 17 3TH 2017 

'6.62 TfclW TTTETfl TETE 2051' (4Hf44h) % f%E 4T<H |41 

TfE. WT4(7H®v^tJq/2017(iii).—■ETTTTR+R UcK£KI 3,000 ELk Wf (stfkf) Jk TTf$T % 

f%TT 

'6.62 tRPtt rei-O 2051' (f^r% wf kr% Err ‘tste’ i^rw|)f fEsfr OjdRVm) arfiifRd et# 
|i Ef srfsrgw (fk4 3rf^gw’ Efr w |') ft EfrFrf^E Erf eet ette rer ettt ETft 

epm srfsnjw ew 4(13)R®v^ipj^t)q/2008, crrfN' 8 2008E sett % srsfPr ei^Hi 

2. TFT TETE # ETTcfiE #E, fEf ETETEE, ETT, fE|-400001 % EREE % ETffE 8 EfET, 2008 

4I4M srfsrgw EE.EW 4(13)-EIJ4/2008 % 4 tt 5.1 E EET Eff% E f%f%£T E^E rTlH|4j 

ettt ft e i ipf) i 

3. H 7+1(1 Ef^ffctEf ft fHTfEET E EEftkEff EFft ^E <£t ^f%STT ft EEE T#E (EfEE) f EfEK, Rft ft 

srfilfRd ttRt et 5 eRIee ee 4 7+1 (1 este ete ®^Rh4T er efetei ft suffer ffET erei 1 
ftElfl ET TER EE cnfN- 

4. e?t 41hi41 ErrftE Re# #e, , ftf 4ff-40000l eft 21 EtE, 2017 El t-HiRld ft 

ETEfti 41hi41 fiRki EirflE ffsrf #e fir ffEE ERfEE wrft ee4t ^EtTPlE eee if 
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21 RTR. 2017 


11.30 ir f ff rr 


5. rirtr 


ITR RTR ffRTfflff f RfFTR, 'TR ffffpR’ ' 


Tm-ftRri 


2016 % TFRT fm ‘35 if % PtF fprm RT PIT ft ffffl 28 dRHT, 


hw ft ttrr 3 ttr rtr f 


isKuaa 


ffif If itr sm ff ■ 


ITR pp 24 RTR, 2017 ' 

Rif % Rffl TRT Rr 


23 RTR. 2017 TR. TTlW R1R RnpR IRTT 


if 21 rIr, 2017 ft Tlffl fflT 


8. ffPTf4 ft TTffn f Rif f Rffl TJRT TT 6.62 TffW TfWT ft IT f RTR TTIfR flRT TIT 
gWR R^f-TTfff RTIR tr 28 if RR 28 ddM< ft fflT IIMfll 

RRrf R^rf 
TRilftlR 


4<Ri(t Tlffffff ftfl 4ifl Pa^PPHfTftftHffTTRfr 

I. RTffR: RRFTff Tftfffff ft RTTR RTftlTff RR TflR snftTT ft RTRTTIT if ft ^ff f TT 

ffriffr lift'fffff ft Riffr fRTfrfi if "anifn-isff" rtrr ft ^pfkift ft Rjift if rt trttr fRTT w 
|i d^nii, ffrfffd Tfffftff ft ftRTffff if Rffgffr Rff f 5 Tff m tr ft aniflRff frfRit fff k 
ft Rlfftl fTRf^R Rff RpFjfRR Tiff f RTF?! ftffl 

II. TTRTT : RTRT RfR ft ted if d Tf fffff ft fl HI iff I if TVlPflff RTRR Rr ff fff?TRT f fftT 


1. ft RRffl fff If f TFT RTF[ RTTT (ff) RUT TTTTR 414M ift (I 14 PI 11 H) RTTT iff Rif f; 
RTTTIlPffR TTFff fff (RRRRff) RR TZlft fff ft RT% RlffffR TTffff f ^ffcT RT ftl f Rptl 
RTfpR fflT RTTRTTI 

2. ft Tff ffrft ft W 7 (fffr f sTrffii Rff f fftT ff Itft RTf |; 

3. ft H TTRT TFT ITR ffft 'M> If IW TTlPf ffR f TTRFT f Rift ftft R37cW RR pTR[R 
RRf fl 

RWIlfP fff TTTff If (RRRRft) TIT 4^+1 Pi If ft TRcff fff If if TRT.ft.TTR.RTTT RR rt^ 
RTTT Rif Riff 3TTffRT«ff ftffff ft TRTST RT f TR[T IRf f fPl TTR fff I 

III. oiRH+dl: RFJTT sift f RsftT "RTfpRTff" RTIR TT Rif, frffff, PHlif d Pi Ilf, TFTTRf, iffR 
ffffff, RTRf RR RRcftT fff If IRT TTT-ff srfftr ffft 3RT flft Rffr ffft ft ^iff f ffr Rlfklft 
Tfftfl ftft if ft-^dd4 RpT 10,000 RTF (stffr TJRT) RR F# TTI 10,000 RTTT f TjRRf ir ftft fRT 
ri in ffrtffr ff f Pitt |i 
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IV. TOW ‘JTOMTORRTO. f#TTft#T: 


1. <|TO<J ftt^TTO % f#T TOTO #F TOTOTOT TOTTOftro ft-l j , Pm+ ttTSFTTT % % WT tTOT TOT#t % % TFT tTOdro 
TOTTOTW TO# (41^41^) WTTOT WTOT shRmi 4 #TOTI TOTOTO ft ft#RF toto t#to % roftro Rdiffd TO##t 

ftffft flroifi 4#roro tt^tor# t tort t tot|i w torttototo fffttrorrofroro rftot# t titt |, tro 

TOTOTOT TOTTOftro ffTOT £TTT TORT f%TO TOTTOT 3# f#TOTf t TWT TOTTOT #TOTI 


2. TJT^TOf t TORT TOS> 3TTfr % TOTTOTT TO TOFF #TO TOTOTOT TOTTOftro ffTOT TOR## #TO# % TOR" tf#TO ftTO^TTO 
(#ftr) TOTOR# ft# TrTOTOTTftTO TOFT 4 3RTTO TTT^ff ft TO# 4 R^ R^FTO TOtffTO STTOftrq-ff TOT# TOTcfTO TOWTI 
3TTOTSRWT TO##rofttf, 4% TOR## f## #TO TO# #f#TO ffMjTORT (#ftr) TO 141 t TOTTOTW TOTOTO#t TOT TOTTOTF, 
ftftTO TOT TO STTOftrTOff TOT# #1+1 < TO# ft TOTR#tl 


3. tTO 3TTOTOT TOTTOftTO ffTOT TOT STTOftrTOff WTO % 3T#TO 3TTTOTTO TOftTOTTO/ftTOTO ft TOT TOTTfftTO 3ffTOTO TO TO 
#TOT, #f TOftwff TOR# TOT TO WTSTO TO 41H141 4 TOTTOTO TOTR#f| TOT TORT TO WTTO f#r #TOT ff tTO TOTOTOT 
TOTTOftTO ffTOT TO TOTOTO TOT^ff TO ^TOTOTTO TOTTO TOT ffTOT | TOT TO#, ft#TO ft TOlffW ft '^TOTOTTO TOTTO TOW tTO TOT 
TOTTOftTO ffTOT ft TOft### TOT# ft TOTR#fl 

4. ft TORT# TO, TO# TOR# ft wft TOR## TT# (3Tff#tTO TTft f 5 TOftw) TO TOftTO t TOTORJTOTTO TOTTOTOTO 
ffTOT TOTRTOTI TOtRtTO TOTTOTOTOT f TOTTOTO TO, TO1T tTO TOTOTOT TOTTOftTO f#RT TOT TOT#W #TOT ff TOf TOTOTO TTRRFt ft 
TOf##ftff TOT TOf%TO TOTTOTOTO R/TO TORTO# TO#% TO f# 

5. ft TORT# TO TO# TOR# TTft TOKftTO TTft t TOTO ft, TOft ft TOfrfTTOSff TOTTO TO TOT## ffTOT TOTR7RI 


6. to### ft tor## ftrof tro tottt fwTFFftrFT toto TO wroft ffror totoftti TOirttro ftrof tro ^t tot ft 

tro TOTOTOT TOTTOftro ftTOT f gTOTO TORFftTOTOT Wit TOTOTOT tlTiRfl^ Wit TO TOTOT TORTOT,tTOlfTO TOTO% TORT ffTOTO ffTOT 
TOTOT f I groro TFTftTFT Wit TO TOTOT TORTO ft ^ffsTT UTORM TOTO ftt^TTOt ft tTOT f TOTOTTOTOTf t ft TOTO% TOTOTO TO# 
fl 3TTO: tTO TOTOTOT TOTTOftTO ftTOTt ft TOTOftTOTtf 41 ft fI ff ftftTOT ft TOTOTO TOTO% T)-h 4|T)^I Wit #T 41 F^h41 F«TO 
WTTO TO TOTOT TOTTO TOTtt wftff (f/fcT ft WRTO % TO 9 TtTOT ftTOTI TOTTO TO ftt^TTO f SRJTOtsr TOR ^TOTO 
TFlffTTO TOTTO t TORTOffro TOTO t ft TOf ^jfft ffl+lt |l 

7. TOTO ff TOTOTOT TOTTOftTO ffTOT TOT TOTftrTO f ff TOTO TTTfTO ff TOft^ftrot ^fdidRd ff I 3RTTSTRTOT TOffftsrftff 
ff fTTOTOR, TTT^ftftTOft#tff TOT 3RRRT fttTOff ffft t Ttw TOR?ffrotf f ffTOT T JTTffTOT TOITiRII 

8. tTO TOTOTOT TOTTOftro ffTOT TOTOTO TORRFT ft TO^ tTOT ft f ffi tt TOff tf WTO TOTO TOTOTft/TOrftS'TTO/tTOT 
TOTOTT f W t TO1JTO TOTO TOTOTO tl fft ftTOTO ffft ^JW TO ^TTftTO ft TOT TOTO# t TOT TOTTOTOT t TOTOTO t TO^TO ft TOT 
TOTOft |l ft TOTTOTO t TO# TOft#fff TOT TOTTW TOft#t ft fttTO ffff % TOTTO TOTOT# ffTOT ff, tTO TOT TOTTOftTO 
ffTOT fr TOTOTO TORT fro 'didTOTO TTft t fttTO ffft t wfTOTO ®TOTTO ^TlftTO ftTOTI 


9. TOfttfttTff TOTTOTO, wftTOWW TO# ff TOTOft, TOTOT TOTOT#/roft?R/tTOT TOTOT# fftTTTOFftt ^TOTOTTO 
TORT row ff ro#-TOTOT4t,fro TOT TOTTOftro ffTOT TORT TOTOTO f TOTTO ff TOTO TOTTO# f SRJTOR tTOTT ff TORrffl TO^ 
wrowtfro f ff ffft 3RTO TOTTOTO, tt ftftTOW TOTTOTO ft ^TTO t TOlftTO TO# ffTOT TOTTOT TOTf#7 TOT TOTTOTOT t TOTJTO 
TO# ffTOT TOTTOT TO iff R,I 


v. trot ft TOTTOftro ffrotf ft TOirffro ftrot tro (tro) tort tototo-tototo tot rofft rot ttroroT f totto 4 to h tf t 
ttfsTTO TJTOTOT ftstftro TOTOTO 4fTOT f 3## tTO ft TORTO TOrtt #ftl 

VI. wt roftroftro frosTrftTOTO tro tottt TOttero f roftro t tor- totototrt, toto ft totwtototot #ft, ttroroT ft 
TO?frftro ffror torttri 
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NOTIFICATION 

New Delhi, the 17th Apri, 2017 

Auction for Sale (Re-issue) of ‘6.62 per cent Government Stock, 2051’ 

F. No. 4(7)-W&M/2017(iii). —Government of India hereby notifies sale (re-issue) of ‘6.62 per cent 
Government Stock, 2051’ (hereinafter called 'the Stock') for an aggregate amount of ? 3,000 crore 
(nominal). The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific 
Notification’) as also the terms and conditions specified in the General Notification F.No.4(13)-W&M/2008, 
dated October 08, 2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the 
manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 
8, 2008 by a price based auction using multiple price auction method . 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of 
Government Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on April 
21, 2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core 
Banking Solution (E-Kuber) system on April 21, 2017. The non-competitive bids should be submitted 
between 10.30 a.m. and 11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 
12.00 noon. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Government Stock will be of ‘35 year’ tenure commencing from November 28, 2016. The Stock will 
be repaid at par on November 28, 2051. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, 
Mumbai Office on April 21, 2017. The payment by successful bidders will be on April 24, 2017 i.e., the date 
of re-issue. The payment for the Stock will include accrued interest on the nominal value of the Stock allotted 
in the auction from the date of original issue i.e. November 28, 2016 to April 23, 2017. 

Interest 

8. Interest at the rate of 6.62 per cent per annum will accrue on the nominal value of the Stock from the date 
of original issue and will be paid half yearly on May 28 and November 28. 

By Order of the President of India, 
PRASHANT GOYAL, Jt. Secy. 

Annexure 

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is 
proposed to allow participation on “ non-competitive ” basis in select auctions of dated Government of India 
(Gol)securities. Accordingly, non-competitive bids up to 5 per cent of the notified amount will be accepted in 
the auctions of dated securities. The reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI securities will be 
open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve 
Bank of India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than ? two crore (face value) per auction 

3. submit their bid indirectly through any one bank or PD offering this scheme. 
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Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to submit their non competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis is open to 
any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other 
entity as may be prescribed by RBI. The minimum amount for bidding will be ? 10,000 (face value) and 
thereafter in multiples in ? 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the auction under the Scheme would be required to 
maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they 
wish to participate. Under the Scheme, an investor can make only a single bid in an auction of a dated 
security. An undertaking to the effect that the investor is making only a single bid will have to obtained and 
kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of 
India Core Banking Solution (E-Kuber) System. Except in extraordinary circumstances such as general 
failure of the Reserve Bank of India Core Banking Solution (E-Kuber) System, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis of the competitive bidding. The securities will be 
issued to the bank or PD against payment on the date of issue irrespective of whether the bank or PD has 
received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or 
the CSGL account of the bank or PD as indicated by them. The facility for affording credit to the main SGL 
account is for the sole purpose of servicing investors who are not their constituents. Therefore, the bank or PD 
would have to indicate clearly at the time of tendering the non-competitive bids the amounts (face value ) to be 
credited to their SGL account and the CSGL account. Delivery in physical form from the main SGL account 
is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities to the clients shall be completed within five working 
days from the date of issue. 

8. The bank or PD can recover upto six paise per ? 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately from 
the clients. In case the transfer of securities is effected subsequent to the issue date of the security, the 
consideration amount payable by the client to the bank or PD would also include accrued interest from the 
date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service charges may be worked out by the bank or PD as per agreement 
with the client. It may be noted that no other costs such as funding costs should be built into the price or 
recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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